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%XGLm� RVY�WOHQt� VORXÎt� N� Y\WYRÀHQt� Y\VRNpKR� VWÀtGDYpKR� QDS�Wt� SUR
YÛERMNX�RVY�WOHQt�YHONRSORÆQpKR�/&'�GLVSOHMH��-H�NRQVWUXRYiQ�MDNR�NRPSDNWQt
PRGXO� D� MH� XUmHQ� N� ]DEXGRYiQt� GR� ]DÀt]HQt�� QDSÀ�� GR� WHUPLQiOX� 7(50����
.URP��REYRGÕ�SUR�Y\WYRÀHQt�Y\VRNpKR�QDS�Wt�REVDKXMH�MHÆW��RGUXÆRYDFt�ILOWU�D
UR]ERmRYDFt� VYRUN\�� NWHUp� VORXÎt� MDNR� UR]YRG� QDSiMHQt� SUR� GDOÆt� SÀLSRMLWHOQp
GtO\�

�� 8SR]RUQ�Qt

*�9�PRGXOX�Y]QLNi�Y\VRNRIUHNYHQmQt�QDS�Wt�DÎ����9�D�SURWR�MH�QXWQp
KR�SÀL�SURYR]X�FKUiQLW�SÀHG�GRW\NHP�


� � 1HVPt� VH� SÀLSRMLW� QDSiMHFt� QDS�Wt�� SRNXG� QHQt� SÀLSRMHQi� ]iW�Î

�YÛERMND�Y�/&'�GLVSOHML���MLQDN�KUR]t�QHEH]SHmt�MHKR�]QLmHQt�SÀHKÀiWtP�
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9VWXSQt�QDSiMHFt�QDS�Wt�VH�SÀLYiGt�SÀHV�VYRUN\��R]QDmHQp�;���0ÕÎH�EÛW
VWÀtGDYp� QHER� VWHMQRVP�UQp� EH]� XUmHQt� SRODULW\�� 9VWXSQt� QDS�Wt� SURFKi]t� SÀHV
RGUXÆRYDFt�/&�ILOWU��1D�VYRUiFK�;��D�QD�YÛYRGHFK�;��MH�N�GLVSR]LFL�SUR�GDOÆt
SRXÎLWt�� 8VP�U­RYDm� '�� D� NRQGHQ]iWRU� &�� Y\WYiÀt� VWHMQRVP�UQp� QDS�Wt� SUR
REYRG\�EXGLmH��3ÀL�SRXÎLWt�VWHMQRVP�UQpKR�QDSiMHQt�V�GHILQRYDQRX�SRODULWRX�MH
PRÎQR�]NUDWRYDW�SURSRMNX�-3������D�WtP�XÆHWÀLW�~E\WHN�QDS�Wt�QD�MHGQp�GLRG��

=�GÕYRGX�YHONpKR� UR]VDKX�YVWXSQtKR�QDS�Wt� D� NYÕOL�PRÎQRVWL� UHJXODFH
MDVX� GLVSOHMH� MH� SUR� QDSiMHQt� 91�P�QLmH� SRXÎLW� SXOVQt� ]GURM� V� 3:0�� 7HQ� MH
UHDOL]RYiQ� REYRGHP� 8�� ]DSRMHQÛP� MDNR� VQLÎXMtFt� P�QLm� VH� VStQDFtP
WUDQ]LVWRUHP� 4��� ERRVWHU� GLRGRX� '�� D� WOXPLYNRX� /��� 2EY\NOÛ� YÛVWXSQt
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NRQGHQ]iWRU� ]GH� QHQt�� HQHUJLH� VH� DNXPXOXMH� SÀtPR� Y� WUDQVIRUPiWRUX� 91
P�QLmH�� 2EYRG� 8�� Pi� SÀtSXVWQp� YVWXSQt� QDS�Wt� QLÎÆt� QHÎ� MH� QDS�Wt� NWHUp� O]H
SÀLSRMLW�QD�GHVNX�)/,19(57��3URWR� MH� Y� QDSiMHFt� Y�WYL�8�� ]DSRMHQ� WUDQ]LVWRU
4�� VH� ]HQHURYRX� GLRGRX� '��� 3ÀL� SÀHNURmHQt� QDS�Wt� FFD� ��9� VH� 4�� SÀLYÀH� D
QDS�Wt�QD�8��VH�GiOH�QH]Y\ÆXMH��2GSRUHP�5��MH�XUmHQR�SURXGRYp�RPH]HQt��&��
5��XUmXMH�IUHNYHQFL�P�QLmH��FFD����N+]���9HOLNRVW�Y\VRNRIUHNYHQmQtKR�SURXGX
YÛERMNRX� MH� XUmHQD� D� VWDELOL]RYiQD� REYRG\� ]S�WQp� YD]E\�� 7\� VHVWiYDMt� ]H
VQtPDFtKR�RGSRUX�5���XVP�U­RYDmH�'���NRQGHQ]iWRUX�&��D�SURJUDPRYDWHOQpKR
G�OLmH� QD� YVWXSX� 8����� 3URXG� YÛERMNRX� D� WtP� L� LQWHQ]LWD� VY�WOD� MH� Àt]HQ� YH
mW\ÀHFK�VWXSQtFK��X]HP­RYiQtP�RGSRUÕ�5����5���SÀHV� NRQHNWRU�;���=DStQiQt
P�QLmH�VH�G�MH�SURSRMHQtP�NRQHNWRUX�;������

9\VRNRIUHNYHYmQt� ]GURM� Y\VRNpKR� QDS�Wt� MH� V\PHWULFNÛ� RVFLOiWRU�� V
WUDQ]LVWRU\� 4��� 4�� D� WUDQVIRUPiWRUHP� 7U��� 2GSRU� 5�� XUmXMH� SUDFRYQt� ERG
WUDQ]LVWRUÕ��=�GÕYRGX�ÎLYRWQRVWL�YÛERMN\�D�]�GÕYRGX�9)�UXÆHQt�Pi�EÛW�RVFLODmQt
QDS�Wt�SRNXG�PRÎQR�VLQXVRYp��=HQHURY\�GLRG\�'���'��RPH]XMt�UR]NPLW�QDS�Wt
QD�7U��SÀL�RGSRMHQt� ]iW�ÎH� D� WtP� ]DEUiQt� QDS�ËRYpPX�SUÕUD]X� WUDQVIRUPiWRUX�
9D]HEQt�NRQGHQ]iWRU\�&���&���SÀHGVWDYXMt�VpULRYRX�UHDNWDQFL�N�YÛERMFH��NWHUi
VH�SÀLSRMXMH�NH�NRQHNWRUX�;��

�� 8PtVW�Qt

0RGXO� )/,19(57� MH� XUmHQ� N� ]DEXGRYiQt� GR� NU\WRYDQpKR� ]DÀt]HQt�
3ÀLSHY­XMH�VH�]D���RWYRU\�Y�UR]tFK��9]KOHGHP�N�Y\]DÀRYDQpPX�YÛNRQX����:��MH
WÀHED�SÀL� MHKR� LQVWDODFL�]DMLVWLW�RGYiG�Qt� WHSOD�SÀLUR]HQÛP�SURXG�QtP�Y]GXFKX�
'pOND�SÀtYRGX�N�YÛERMFH�PÕÎH�EÛW�PD[LPiOQ�����FP�

�� =iNODGQt�WHFKQLFNp�~GDMH

1DSiMHFt�QDS�Wt VWHMQRVP�UQp���9�DÎ���9�QHER�
VWÀtGDYp����DÎ���9

3URXGRYÛ�RGE�U ���DÎ����P$�
]iYLVt�QD�QDSiMHFtP�QDS�Wt�D�QD�
MDVX�GLVSOHMH

3UÕFKR]t�SURXG PD[������P$��YmHWQ��SURXGRYpKR�
RGE�UX

9ÛVWXSQt�QDS�Wt� VWÀtGDYp��R�IUHNYHQFL����DÎ���N+]
1DS�Wt�QDSUi]GQR PLQ����9HI

9ÛVWXSQt�SURXG SURJUDPRYDWHOQÛ�Y�S�WL�VWXSQtFK
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