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�� ÔYRG

3,&��� MH� LQWHOLJHQWQt� � PRGXO� DQDORJRYÛFK� YVWXSÕ�� DQDORRJRYÛFK� YÛVWXSÕ� D
RSWR�YVWXSÕ���YÛVWXSÕ�Àt]HQÛ�SURFHVRUHP�W\SX��3,&��&���ILUP\�0,&52&+,3�

0RGXO� REVDKXMH� ��ELWRYÛ� DSUR[LPDmQt� $�'� SÀHYRGQtN�� NWHUÛ� XPRÎQXMH
SÀLSRMLW���XQLSROiUQtFK�QHER���GLIHUHQFLiOQt�DQDORJRYp�YVWXS\��'iOH�REVDKXMH�DÎ�GYD
��ELWRYp�'�$� SÀHYRGQtN\� D� �� RSWLFN\� L]RORYDQp� GLJLWiOQt� NDQiO\�� NWHUp� O]H� QDVWDYLW
MDNR� YVWXS\� QHER� YÛVWXS\�� 0RGXO� MH� Y\EDYHQ� NRPXQLNDFt� 56����� 3UR� XFKRYiQt
GÕOHÎLWÛFK� SDUDPHWUÕ� VORXÎt� VpULRYi� ((3520�SDP�Ë��0RGXO� MH� PRÎQR� GRSOQLW� �9
OLWKLRYRX�EDWHULt��NWHUi�MH�XUmHQD�SUR�]iORKRYiQt�SURFHVRUX�

�0RGXO�VH�QDSiMt�]H�VWHMQRVP�UQpKR�]GURMH����DÎ���9�

�� 3RSLV

=iNODGHP�GHVN\�MH�REYRG�3,&��&����FRÎ�MH��ELWRYÛ�PLNURSURFHVRU�V�3520
�(3520�� SDP�Ët� �N[��� D� 5$0� SDP�Wt� ��[�� D� V� ��� ,�2� NDQiO\�� NWHUp� O]H
QDSURJUDPRYDW�MDNR�YVWXS\�QHER�YÛVWXS\��3URFHVRU�SUDFXMH�QD�IUHNYHQFL���0+]��3UR
XFKRYiQt� GÕOHÎLWÛFK� SDUDPHWUÕ� VORXÎt� VpULRYi� ((3520� SDP�Ë� ��[��� ELWÕ�� 3UR
]iORKRYiQt� REYRGX� 3,&� MH� PRÎQR� GR� GHVN\� RVDGLW� �9� OLWKLRYRX� EDWHULL�� NWHUi� VH
SÀLSRMXMH�SÀHV�SURSRMNX�-3��

1D�GHVFH�MH�NRQILJXUDmQt�SURSRMND�-3���NWHURX�MH�PRÎQR�Y\XÎtYDW�VRIWZDURY�
D�LQGLNDmQt�/('�GLRGD�RYOiGDQi�VRIWZDURY��

'HVND� VH� QDSiMt� ]H� VWHMQRVP�UQpKR� ]GURMH�� 1DSiMHFt� QDS�Wt� VH� SÀLYiGt� SÀHV
:$*2� VYRUN\� ;�� �RUDQÎRYi� �9&&�� D� �PRGUi� *1'��� 3XO]Qt� QDSDMHm� V� REYRGHP
8&�����Y\WYiÀt�]H�YVWXSQtKR�VWHMQRVP�UQpKR�QDS�Wt�Y�UR]PH]t����DÎ���9��QDS�Wt��9
SUR�ORJLNX�D������9�SUR�SÀHYRGQtN\��1DS�Wt������9�SUR�QDSiMHQt�'�$�SÀHYRGQtNÕ�VH
]tVNiYi� ]� OLQHiUQtFK� VWDELOL]iWRUÕ� ��/��� D� ��/���� =� QDS�Wt� ���9� VH� VWDELOL]iWRUHP
��/���Y\WYiÀt� QDS�Wt� ��9�SUR�$�'� SÀHYRGQtN��.RPXQLNDmQt� UR]KUDQt� MH� JDOYDQLFN\
RG�OHQp�D�QDSiMt�VH�SÀHV�'&�'&�NRQYHUWRU�

3UR� DQDORJRYp� YVWXS\� MH� SRXÎLW� $�'� SÀHYRGQtN� /7&����� ILUP\� /,1($5
7(&+12/2*<��3ÀHYRGQtN�MH����ELWRYÛ��VpULRYÛ�D�RYOiGi�VH�SÀHV�&�SRUW�REYRGX�3,&
�VLJQiO\� ',1�� '287�� &/.�� &6$'���� 5HIHUHQmQt� QDS�Wt� ��9� SUR� SÀHYRGQtN� � MH
GRGiYiQR� REYRGHP� 5()���� .DÎGÛ� DQDORJRYÛ� YVWXS� MH� RÆHWÀHQ� 5&� ILOWUHP�
.RQGHQ]iWRU�5&� ILOWUX� QHQt� GR� GHVN\� RVD]RYiQ�� SURWRÎH� MHKR� YHOLNRVW� MH� ]iYLVOi� QD
SRXÎLWt�GHVN\��'HVND�VH�GRGiYi�V�QDS�WRYÛP�YVWXSHP����9����9�DÎ���9���1D�]YOiÆWQt
SRÎDGDYHN� VH� GHVND� GRGiYi� V� SURXGRYÛPL� YVWXS\� ����P$�� $QDORJRYp� YVWXS\� MVRX
Y\YHGHQ\�SÀHV�:$*2�VYRUN\�R]QDmHQp�;��
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1D� GHVFH� MVRX� �� GLJLWiOQt� NDQiO\�� .DÎGÛ� NDQiO� MH� PRÎQR� SRXÎtW� MDNR� YVWXS
QHER�YÛVWXS��)XQNFH�YVWXS�QHER�YÛVWXS�VH� UHDOL]XMH� ]DVXQXWtP�RSWURQX�QD�SÀtVOXÆQp
PtVWR� � �SLQRYp� SDWLFH� D� QDVWDYHQtP� SURSRMN\� ,1� QHER�287�� 3UR� YVWXS\� VH� RVD]XMt
RSWURQ\� VH� VXGÛP� R]QDmHQtP� �,62��� ,62��� ,62��� ,62���� D� SUR� YÛVWXS\� RSWURQ\� V
OLFKÛP�R]QDmHQtP� �,62��� ,62��� ,62��� ,62�����9��SLQRYp�SDWLFL�PÕÎH�EÛW� ]DVXQXW
MHQ� MHGHQ� RSWURQ�� 3RNXG� MH� NDQiO� SRXÎLW� SUR� YVWXS� MH� QXWQp� VSRMLW� SURSRMNX� ,1�� Y
SÀtSDG�� YÛVWXSX� MH� QXWQR� VSRMLW� SURSRMNX� 287�� .DÎGÛ� NDQiO� MH� Y\EDYHQ� LQGLNDmQt
/('� GLRGRX�� 9VWXS\�YÛVWXS\� MVRX� Y\YHGHQ\� QD� :$*2� VYRUN\� R]QDmHQp� ;��
6WDQGDUGQ��VH�GHVN\�GRGiYDMt�V�RSWURQ\�W\SX�3&���&��NWHUp�O]H�SRXÎtW�MDN�SUR�YVWXS�
WDN�YÛVWXS��D�VStQDW�SURXG�PD[LPiOQ����P$��3RNXG�MH�WÀHED�VStQDW�Y�WÆt�SURXG\��DÎ
���P$�� MH� WÀHED�SUR�YÛVWXS\�SRXÎtW�RSWURQ\� W\SX�3&�����7HQWR�SRÎDGDYHN� MH� WÀHED
XYpVW�Y�REMHGQiYFH�

8� GYRX� GLJLWiOQtFK� NDQiOÕ�� NWHUp� MVRX� QDVWDYHQp� MDNR� YVWXS\�� MH� PRÎQR
SURJUDPRY��]YROLW�IXQNFL�mtWDm�VLJQiOX�VH�Y]RUNRYDFt�IUHNYHQFt����N+]�

'HVNX� MH� PRÎQR� RVDGLW� DÎ� GY�PD� '�$� SÀHYRGQtN\� W\SX� $'����� ILUP\
$1$/2*�'(9,&(6�� 3ÀHYRGQtN\� MVRX� ��ELWRYp�� VpULRYp� D� RYOiGDMt� VH� SÀHV� &� SRUW
REYRGX�3,&��VLJQiO\�',1��&/.��6<1&��D�%,1�&203���3URSRMNDPL�MH�PRÎQR�YROLW
YÛVWXSQt�QDS�WRYÛ� UR]VDK��� DÎ� �9�� �� DÎ� ��9�QHER� ��� DÎ���9��6WDQGDUGQ�� VH�GHVND
GRGiYi�EH]�W�FKWR�REYRGÕ�

'HVND�MH�Y\EDYHQD�RSWLFN\�L]RORYDQRX�NRPXQLNDFt�56�����NWHUi�MH�Y\YHGHQD
QD���SLQRYÛ�NRQHNWRU��;���'DWRYp�VLJQiO\�UR]KUDQt�MVRX�RG�OHQ\�RSWURQ\�,62���,62�
D�VLJQiO�(1$%/(�MH�RGG�OHQ�RSWURQHP�,62���.RPXQLNDmQt� UR]KUDQt� VH� QDSiMt� SÀHV
'&�'&�NRQYHUWRU�
� 'HVNX�MH�PRÎQR�XPtVWLW�GR�PRQWiÎQtKR�UiPHmNX�D�XSHYQLW�QD�',1�OLÆWX�

�� 1DVWDYHQt�SURSRMHN�D�RSWURQÕ

3URSRMND�-3� .RQILJXUDmQt�SURSRMND

3URSRMND�-3� =iORKRYiQt�]�EDWHULH
����VSRMHQD EDWHULH�SÀLSRMHQD
����UR]SRMHQD EDWHULH�QHSÀLSRMHQD

3URSRMN\�-3� 1DS�WRYÛ�UR]VDK�'�$�SÀHYRGQtNX��
����VSRMHQD ���DÎ��9
����VSRMHQD ���DÎ���9
����VSRMHQD ���DÎ���9
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3URSRMN\�-3� 1DS�WRYÛ�UR]VDK�'�$�SÀHYRGQtNX��
����VSRMHQD ���DÎ��9
����VSRMHQD ���DÎ���9
����VSRMHQD ���DÎ���9

3URSRMN\�,1��,1���287��287�
9VWXS 9ÛVWXS

.DQiO�� ,1��������VSRMLW 287��������VSRMLW

.DQiO�� ,1��������VSRMLW 287��������VSRMLW

.DQiO�� ,1��������VSRMLW 287��������VSRMLW

.DQiO�� ,1��������VSRMLW 287��������VSRMLW
2SWURQ\ ,62����������� ,62�����������
3UR�NDÎGÛ�NDQiO�PXVt�EÛW�VSRMHQD�MHQ�MHGQD�SURSRMND�D�WR�EXu�,1�QHER�287�

�� =iNODGQt�WHFKQLFNp�~GDMH

5R]PÈU\� �����[�����PP
1DS½MHQÉ�PRGXOX� SÔHV�:$*2�VYRUN\
1DS½MHFÉ�QDSÈWÉ ��9VV�����Dz���9�
3URFHVRU 3,&��&��+6

�3,&��&���-:�
3UDFRYQÉ�IUHNYHQFH ���0+]
=½ORKRY½QÉ�SURFHVRUX �9�OLWKLRY½�EDWHULH
.RPXQLNDFH 56���

RSWLFNÅ�RGG� DQR
QDS½MHQÉ SÔHV�'&�'&�NRQYHUWRU
NRQHNWRU ���SLQ

$QDORJRYÅ�YVWXS\
SRÄHW ��XQLSRO½UQÉFK�QHER���GLIHUHQFL½OQÉ
QDSÈWRYÙ�UR]VDK �����9�����Dz���9
SURXGRYÙ�UR]VDK�������P$�

$QDORJRYÅ�YÙVWXS\
SRÄHW �
QDSÈWRYÙ�UR]VDK ��Dz��9����Dz���9�����Dz���9
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'LJLW½OQÉ�YVWXS\�YÙVWXS\
SRÄHW �
LQGLNDFH�9�9 /('
YROED�9�9 DQR��OLERYROQ½

9VWXS
PD[��YVW��QDS� ��9
YVW��ÖURYHÎ�/ 8YVW��9
YVW��ÖURYHÎ�+ 8YVW!��9
YVW��SURXG ���P$�SÔL�YVW��QDSÈWÉ���9

9ÙVWXS
W\S�YÙVWXSX RWHYÔHQÙ�NROHNWRU
PD[��YÙVW��QDS� ���9
PD[��YÙVW��SURXG���QHER�����P$

8PÉVWÈQÉ QDSÔ��QD�',1�OLvWX
6NODGRYDFÉ�WHSORWD �����Dz����&
3UDFRYQÉ��WHSORWD ���Dz����&
3URYHGHQÉ SUÕP\VORYÅ

�� =DSRMHQt�NRQHNWRUÕ

.RQHNWRU�;����.RPXQLNDFH�56�������SLQ�
SLQ� VLJQiO

� *1'�&20
� 9&&�&20
� 5;�7;�
� 5;�7;�
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.RQHNWRU�;����9VWXS\���9ÛVWXS\��:$*2�VYRUN\�
SLQ VLJQiO

� ,�2��
� ,�2��
� ,�2��
� ,�2��
� ,�2��
� ,�2��
� ,�2��
� ,�2��

.RQHNWRU�;����$QDORJRYp�YVWXS\��:$*2�VYRUN\�
SLQ VLJQiO

� $*1'
� $',1�
� $',1�
� $',1�
� $',1�
� $',1�
� $',1�
� $',1�
� $',1�
�� $*1'

.RQHNWRU�;����$QDORJRYp�YÛVWXS\��:$*2�VYRUN\�
SLQ VLJQiO

� $*1'
� '$287�
� $*1'
� '$287�

.RQHNWRU�;����1DSiMHQt ��:$*2�VYRUN\�
SLQ� VLJQiO R]QDmHQt

� �9&& RUDQÎRYi�VYRUND
� *1'���9� PRGUi�VYRUND
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�� 3URJUDPRYp�Y\EDYHQt

6�GHVNRX�3,&���VH�GRGiYi�SURJUDPRYp�Y\EDYHQt�MHKRÎ�SRSLV�MH�Y�SÀtOR]H�

�� 2EMHGQiYiQt

'HVND�VH�GRGiYi�RVD]HQi�REYRGHP�3,&��&��+6��1D�]YOiÆWQt�REMHGQiYNX�MH
PRÎQR�]D�SÀtSODWHN�GRGDW�GHVNX�RVD]HQRX�UHSURJUDPRYDWHOQRX�YHU]t�SURFHVRUX
3,&��&���-:�

9�REMHGQiYFH�MH�QXWQR�Y�SÀtSDG��SRXÎLWt�GLJLWiOQtFK�NDQiOÕ�MDNR�YÛVWXS�XYpVW
VStQDQÛ�SURXG�����QHER����P$��

1D�]YiÆWQt�REMHGQiYNX�VH�GiOH�GRGiYi�
��/LWKLRYi�EDWHULH
��0RQWiÎQt�UiPHmHN
��.RPXQLNDmQt�NDEHO��GpONX�MH�QXWQR�VSHFLILNRYDW�
��2GSRU\�SUR�SURXGRYÛ�YVWXS
��2EYRG\�$'�����SUR�'�$�YÛVWXS


