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3&.,79��� MH� GHVND� ,2� %86X� D� 3� %86X� XUmHQi� SUR� ]DVXQXWt� GR� SRmtWDmH
,%03&�$7�� 'HVND� VH� SRXÎtYi� SUR� ODG�Qt� DSOLNDmQtFK� SURJUDPÕ�� 9ÆHFKQ\� GHVN\�
NWHUp� MVRX� Y� UHiOQpP� SURFHVX� SÀLSRMLWHOQp� N� GHVFH� PLNURSRmtWDmH� .,79��� � VH� SÀL
ODG�Qt�SÀLSRMXMt�N�GHVFH�3&.,79����7tP�MH�SUR�ODG�Qt�N�GLVSR]LFL�FHOÛ�UHiOQÛ�V\VWpP
D� MH� PRÎQR� Y\XÎtYDW� YÆHFKQ\� ODGtFt� SURVWÀHGN\�� NWHUp� QDEt]HMt� SURVWÀHGt� 7XUER
3DVFDOX��&���QHER�7XUER�'HEXJJHUX�

�� 3RSLV

��� ,2�%86

9ÆHFKQ\� DGUHVRYp� �$��$���� GDWRYp� �'��'��� D� ÀtGtFt� VLJQiO\� �,25��� ,2:��
5(6(7��VE�UQLFH�,6$�MVRX�RG�,2�%86X�RGG�OHQ\�EXGLmL�W\SX���+&7����� �'HNRGpU
DGUHV�D�JHQHUiWRU�GDOÆtFK�ÀtGtFtFK�VLJQiOÕ�MH�Y\WYRÀHQ�]�REYRGX�W\SX�*$/��9��6P�U
WRNX�GDW�VH�SÀHStQi�]�REYRGX�*$/�

� 6LJQiO� 5($'<� MH� RGYR]HQ� RG� � IUHNYHQFH� RVFLOiWRUX� 26&� QHER� IUHNYHQFH
KRGLQ�&/.���1HMSRXÎtYDQ�MÆtPL�IUHNYHQFHPL�MVRX�&/.�����0+]�D�26&�������0+]�
3UR�W\WR�IUHNYHQFH�MH�XYHGHQ�Y�NDSLWROH���SÀtNODG�SURGORXÎHQt�9�9�LQVWUXNFH��6LJQiO
26&� QHER� &/.� VH� SÀHV� SÀHSLQDm� -3�� SÀLYiGt� QD� YVWXS� G�OLmH� ��+&7���� =iNODGQt
IUHNYHQFH�D�IUHNYHQFH�Y]QLNOp��SR�Y\G�OHQt�������������VH�SÀLYiG�Mt�SÀHV�SÀHSLQDm�-3�
QD� YVWXS� SRVXYQpKR� UHJLVWUX� W\SX� ��+&7����� 3ÀHSLQDmHP� -3�� VH� YROt� GRED
SURGORXÎHQt�9�9� LQVWUXNFH��7RWR�SURGORXÎHQt� MH� SÀL� IUHNYHQFL� KRGLQ�&/.� ����0+]
QDVWDYLWHOQp�RG����QV��SÀHSLQDm�-3�������-3�������-3�������GR�����PV��SÀHSLQDm�-3����
���-3��������-3���������

3ÀHUXÆHQt�RG�,2�%86X��,17���,17���VH�SRPRFt�SÀHSLQDmÕ�-3��D�-3���JHQHUXMH
QD�VE�UQLFL�,6$�MDNR�Q�NWHUp�]�SÀHUXÆHQt�,54��DÎ�,54��

,2�%86�MH�Y\YHGHQ�QD����SLQRYÛ�NRQHNWRU�

��� 3�%86

'DWD�MVRX�RGG�OHQD�RERXVP�UQÛP�EXGLmHP�W\SX���+&7�����8����6P�U�WRNX
GDW� VH� SÀHStQi� ]� REYRGX� *$/� �8����� 5R]KUDQt� 3� %86� MH� RYOiGiQR� ]� REYRGX
*$/��9���8���

3� %86� WYRÀt� WÀL� RVPLELWRYp� SRUW\�� NWHUp� PRKRX� EÛW� YVWXSQt� QHER� YÛVWXSQt�
8UmHQt�]GD�VH�MHGQi�R�YVWXS�QHER�YÛVWXS��MH�X�SRUWÕ�$�D�%�YROHQR�SURJUDPRY���3RUW�&
PÕÎH� EÛW� YVWXSQt� QHER� YÛVWXSQt� �� 9ROED� YVWXS�YÛVWXS� VH� SURYiGt� ]DVXQXWtP
LQWHJURYDQpKR� REYRGX� GR� SÀtVOXÆQp� SDWLFH�� 3UR� YVWXS� MH� SRXÎLW� REYRG� ��+&7����
NWHUÛ� VH� ]DVRXYi� GR� SDWLFH� 8��� 3UR� YÛVWXS� VH� SRXÎtYi� REYRG� ��+&����� NWHUÛ� VH
]DVRXYi� GR� SDWLFH� 8��'HVND� VH� GRGiYi� V� RVD]HQÛP� REYRGHP� ��+&����� 9� SÀtEDOX
GHVN\� MH� REYRG� ��+&7����� 9ÛVWXSQt� REYRG\� ��+&���� PDMt� GHILQRYDQÛ� VWDY� SÀL
VLJQiOX�5(6(7����3�%86�MH�Y\YHGHQ�QD����SLQRYÛ�NRQHNWRU��
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