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��� ÒYRG

0RGXO�3',2��� MH� UR]ãL�XMtFt� GHVND� WHUPLQiOX� 7(50���� NWHUi� ]� Q�M� Y\WYi�t� MHGQRGXFKê
NRPSDNWQt� �tGtFt� V\VWpP� QD]YDQê�.203$.7���0RGXO�3',2��� VH� S�LSRMXMH� S�tPR� QD� 3%86
GHVN\�.,79����'YD���ELWRYp�SRUW\�3%86X�MVRX�SRXåLW\�MDNR�YVWXS\�D�MHGHQ���ELWRYê�SRUW�MDNR
YêVWXS�� 1D� GHVFH�3',2��� MVRX� REYRG\� SUR� JDOYDQLFNRX� L]RODFL� YVWXS$� D� YêVWXS$�� 'HVND� VH
GRGiYi� YH� W�HFK� YDULDQWiFK� OLãtFtFK� VH� SURYHGHQtP� YêVWXS$�� 9êVWXS\� MVRX� RVD]HQ\� EX�� UHOp�
RSWRUHOp� QHER� MHQ� RSWURQ\�� 9VWXS\� �� YêVWXS\� MVRX� Y\YHGHQ\� QD� �DGRYp� NRQHNWRU\� (QWUHOHF� V
UR]WHþt�����PP�

0RGXO�GiOH�S�HYiGt���YVWXS$�D���YêVWXS$�WHUPLQiOX�7(50����NWHUp�MVRX�Y\YHGHQ\�QD���
SLQRYêFK�NRQHNWRUHFK��QD��DGRYp�NRQHNWRU\�(QWUHOHF�

0RGXO� REVDKXMH� JDOYDQLFN\� L]RORYDQp� UR]KUDQt� 56���� �GYRXGUiW��� NWHUp� O]H� S�LSRMLW� QD
VpULRYp� 77/� UR]KUDQt� GHVN\� .,79���� 5R]KUDQt� MH� Y\YHGHQR� QD� �� SLQRYê� �DGRYê� NRQHNWRU
(QWUHOHF��7RWR�UR]KUDQt�VH�GRGiYi�QD�]YOiãWQt�REMHGQiYNX�

0RGXO�3',2��� MH�XUþHQ� MDNR� UR]ãL�XMtFt�GHVND� WHUPLQiOX�7(50���� DOH�P$åH� EêW� SRXåLW
WDNp� MDNR� UR]ãL�XMtFt� GHVND� �tGtFt� MHGQRWN\�.,79���� 9� WRPWR� S�tSDG�� ]$VWDQRX� QHY\XåLW\� GYD
NRQHNWRU\��NWHUp�S�HYiG�Mt�RVPLELWRYp�YVWXSQt�D�YêVWXSQt�SRUW\� WHUPLQiOX�QD� �DGRYp�NRQHNWRU\
(QWUHOHF�

��� 3RSLV

0RGXO�VH�S�LSRMXMH�S�tPR�QD�3%86�GHVN\�.,79����3RUW\�$��%�MVRX�YVWXSQt�D�SRUW�&�MH
YêVWXSQt�

9VWXSQt�VLJQiO\�QD�~URYQL���9�VH�S�LSRMXMt�S�HV��DGRYp�NRQHNWRU\�(QWUHOHF�D�SURSRMN\�QD
YVWXSQt� 7� þOiQN\�� 1D� YVWXSHFK� RSWURQ$� W\SX� 3&���%� MVRX� RFKUDQQp� GLRG\�� 1D� YêVWXSHFK
RSWURQ$�MVRX�NROHNWRURYp�RGSRU\�D�LQGLNDþQt�/('�GLRG\��/('�GLRG\�VYtWt�SURFKi]t�OL�RSWURQHP
SURXG�� 9êVWXS\� RSWURQ$� MVRX� Y\YHGHQ\� QD� 3%86� �SRUW� $� D� SRUW� %��� 1D� NDåGpP� YVWXSX� MH
SURSRMND� R]QDþHQi� -3��� Då� -3���� 3URSRMNDPL� VH� YROt� VSROHþQê� SyO� RSWURQ$� �EX�� VSROHþQi
NDWRGD�QHER�VSROHþQi�DQRGD�RSWURQ$���3�L�VSRMHQt����������MH�VSROHþQi�NDWRGD��S�L�VSRMHQt��������
�� MH� VSROHþQi� DQRGD� RSWURQ$�� 9VWXS\� MVRX� Y\YHGHQ\� QD� ��� SLQRYê� �DGRYê� NRQHNWRU� � W\SX
(QWUHOHF�

'HVND�VH�GRGiYi�YH�W�HFK�]iNODGQtFK�YDULDQWiFK�OLãtFtFK�VH�SURYHGHQtP�YêVWXS$��9êVWXS\
MVRX�RVD]HQ\�EX��RSWURQ\��RSWRUHOp�QHER�UHOp��9êVWXS\�VH�RYOiGDMt�S�HV�&�SRUW�3%86X�

3URYHGHQt�V�RSWRUHOp

1D�YVWXSHFK�RSWRUHOp�MVRX�RGSRU\��NWHUp�]DMLãWXMt�MHMLFK�Y\EX]HQt�D�LQGLNDþQt�/('�GLRG\�
/('�GLRGD�VYtWt��SURFKi]t�OL�RSWRUHOp�SURXG�WM�MH�OL�YVWXS�QD�~URYQL�ORJ����1D�YêVWXSHFK�RSWRUHOp
MVRX�SURSRMN\��NWHUp�XPRå�XMt�YROLW�UHåLP�RSWRUHOp��3RGOH�]DSRMHQt�SURSRMHN�XPRå�XMH�RSWRUHOp
VStQDW�VW�tGDYp�QDS�Wt�GR��$�QHER�VWHMQRVP�UQp�QDS�Wt�GR��$�����$�D��$��9êVWXS\�RSWRUHOp�MVRX
Y\YHGHQ\�QD����SLQRYê��DGRYê�NRQHNWRU�W\SX�(QWUHOHF�

3URYHGHQt�V�RSWURQ\

1D�YVWXSHFK�RSWURQ$�MVRX�RGSRU\��NWHUp�]DMLãWXMt�MHMLFK�Y\EX]HQt�D�LQGLNDþQt�/('�GLRG\�
/('�GLRGD�VYtWt��SURFKi]t�OL�RSWURQHP�SURXG�WM�MH�OL�YVWXS�QD�~URYQL�ORJ����9êVWXS\�RSWURQ$�MVRX
SRVtOHQ\� WUDQ]LVWRUHP� Y� GDUOLQJWRQRY�� ]DSRMHQt�� 1D� YêVWXSHFK� RSWURQ$� MVRX� RFKUDQQp� GLRG\�
9êVWXS\�RSWURQ$�MVRX�Y\YHGHQ\�QD����SLQRYê��DGRYê�NRQHNWRU�W\SX�(QWUHOHF��2SWURQ\�XPRå�XMt
VStQDW�SURXG����P$��S�LþHPå�YêVWXSQt�QDS�Wt�P$åH�EêW�PD[LPiOQ����9�

3URYHGHQt�V�UHOp
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2EYRG�8/1�����VStQi�S�tPR�UHOp��NWHUp�REVDKXMH�MHGHQ�VStQDFt�NRQWDNW��5HOp�XPRå�XMH
VStQDW�SURXG�Då��$�S�L���9��9êVWXSQt�NRQWDNW\� MVRX� Y\YHGHQ\� QD� ��� SLQRYê� �DGRYê� NRQHNWRU
(QWUHOHF�

0RGXO� XPRå�XMH� S�HYRG� �� YVWXS$� WHUPLQiOX� 7(50��� �NWHUp� MVRX� SORFKêP� NDEHOHP
S�LYHGHQ\� ]� WHUPLQiOX� 7(50��� QD� ��� SLQRYê� NRQHNWRU� ;���� QD� ��� SLQRYê� �DGRYê� NRQHNWRU
(QWUHOHF��;����

0RGXO� XPRå�XMH� S�HYRG� �� YêVWXS$� WHUPLQiOX� 7(50��� �NWHUp� MVRX� SORFKêP� NDEHOHP
S�LYHGHQ\� ]� WHUPLQiOX� 7(50��� QD� ��� SLQRYê� NRQHNWRU� ;���� QD� ��� SLQRYê� �DGRYê� NRQHNWRU
(QWUHOHF��;�����S�LþHPå�YåG\�GYD�YêVWXS\�PDMt�VSROHþQRX�MHGQX�VYRUNX��HPLWRU�QHER�NROHNWRU��
7RWR�SURYHGHQt�XPRå�XMH�VStQDW�EX��N�QXOH�QHER�N�QDSiMHFtPX�QDS�Wt�

1D� PRGXOX� MH� GiOH� JDOYDQLFN\� L]RORYDQê� S�HYRGQtN� VpULRYpKR� UR]KUDQt� QD� UR]KUDQt
56����� 5R]KUDQt� MH� UHDOL]RYiQR� REYRGHP� 0$;������ 9VWXS� UR]KUDQt� MH� QD� NRQHNWRUX� ;��
�NWHUê� MH�SORFKêP�NDEHOHP�VSRMHQ� V�77/� UR]KUDQtP�GHVN\�.,79�����9êVWXS� UR]KUDQt� MH�QD���
SLQRYpP� �DGRYpP� NRQHNWRUX� � (QWUHOHF� �;����� 9êVWXS� UR]KUDQt� MH� FKUiQ�Q� WUDQVLO\�� 3�HV
SURSRMNX�-3���MH�PRåQR�]DSRMLW�]DNRQþRYDFt�RGSRU�VE�UQLFH�56�����3�HStQiQt�S�tMHP�Y\VtOiQt�VH
YROt� SURSRMNRX� -3��� D� MH� EX�� RG� VLJQiOX� 576�� QHER� RG� PRQRVWDELOQtKR� NORSQpKR� REYRGX�
3URSRMNRX�-3���VH�YROt�GpOND�N\YX�PRQRVWDELOQtKR�NORSQpKR�REYRGX�WDNRYi��DE\�E\O�XPRåQ�Q
S�HQRV�S�L� U\FKORVWL�Y\ããt�QHå������������QHER������%G��3�tMHP� L�Y\VtOiQt� MH� LQGLNRYiQR�/('
GLRGDPL�

0RGXO� 3',2��� VH� QDSiMt� S�HV�3%86��3RNXG� MH�PRGXO� S�LSRMHQ� N� WHUPLQiOX�7(50���
QDSiMt� VH� WHUPLQiO� S�HV� �� SLQRYê� �DGRYê� NRQHNWRU� (QWUHOHF� ;���� S�LþHPå� PRGXO� 3',2��� MH
VSRMHQ� VH� ]iNODGQt� GHVNRX� WHUPLQiOX� 7(50��� SRPRFt� �� YRGLþ$� �QD� VFKHPDWX� R]QDþHQR� MDNR
NRQHNWRU�;�����NWHUp�VH�]DSRMt�GR�QDSiMHFtKR�NRQHNWRUX�WHUPLQiOX�

��� 1DVWDYHQt�SURSRMHN

3URSRMN\�-3���-3���-3���-3���-3����-3����-3����-3��

3URSRMNDPL�-3��Då�-3���VH�YROt�VSROHþQê�SyO�YVWXSQtFK�RSWURQ$�QD�GHVFH�7(50���

-3��Då�-3�� �������� 6SROHþQi�NDWRGD�GLRG\�RSWURQX

-3��Då�-3�� �������� 6SROHþQi�DQRGD�GLRG\�RSWURQX

3URSRMN\�-3���-3���-3���-3���-3���-3����-3����-3��

3URSRMNDPL�VH�YROt�VSROHþQê�SyO�YêVWXSQtFK�RSWURQ$�QD�GHVFH�7(50���

9åG\�GYD�RSWURQ\�PDMt�MHGHQ�SyO�VSROHþQê�

-3��D�-3� �������� 6SROHþQê�HPLWRU

-3��D�-3� �������� 6SROHþQê�NROHNWRU

-3��D�-3� �������� 6SROHþQê�HPLWRU

-3��D�-3� �������� 6SROHþQê�NROHNWRU

-3��D�-3�� �������� 6SROHþQê�HPLWRU

-3��D�-3�� �������� 6SROHþQê�NROHNWRU

-3���D�-3�� �������� 6SROHþQê�HPLWRU

-3���D�-3�� �������� 6SROHþQê�NROHNWRU
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